centerra

Centerra Gold Inc. - Mount Milligan Drilling Summary

Diamond Drill Hole Locations

Period: July 1st, 2018 to September 30th, 2018

Hole ID Location L;:sighogn hi?ﬁ::gg Elevation (m) Length (m) A(;iorrIJS:h Collar Dip Purpose
18-1078 EMBX zone 434934.56 | 6109815.00 1091.09 279.81 270 -80 Near-pit exploration
18-1079 WBX zone 434190.78 | 6109200.45 1100.08 151.48 360 -90 Near-pit infill
18-1080 66 Zone 434990.43 | 6108947.26 980.60 367.28 218.0 -45.0 Near-pit exploration
18-1081 66 Zone 434990.43 | 6108947.26 980.60 443.79 140.0 -50.0 Near-pit exploration
18-1082 66 Zone 434908.07 | 6108948.29 980.29 337.41 230.0 -50.0 Near-pit exploration
18-1083 66 Zone 434770.98 | 6108950.16 980.50 303.58 265.0 -68.0 Near-pit exploration
18-1084 66 Zone 434917.97 | 6109049.71 980.76 325.22 270.0 -60.0 Near-pit exploration
18-1085 Goldmark 433505.82 | 6109550.35 1224.83 380.09 88.2 -85.3 Brownfields exploration
18-1086 Goldmark 433283.47 | 6109398.75 1272.71 410.57 180.3 -72.7 Brownfields exploration
18-1087 North Slope 431551.00 | 6108488.00 1234.00 477.00 225.0 -70.0 Greenfields exploration
18-1088 Goldmark 431492.00 | 6108720.00 1166.00 500.00 270.0 -60.0 Greenfields exploration
18-1089 North Slope 432991.19 | 6109528.79 1264.83 601.98 357.5 -84.6 Brownfields exploration
18-1090 Saddle West 433633.59 | 6109304.43 1158.94 644.65 90.4 -82.3 Brownfields exploration
18-1091 North Slope 432957.71 | 6109414.22 1271.70 541.63 224.2 -72.9 Brownfields exploration
18-1092 Goldmark 431551.00 | 6108488.00 1234.00 501.00 89.8 -79.6 Greenfields exploration
18-1093 Goldmark 433480.35 | 6109001.03 1104.50 500.18 272.2 -85.3 Brownfields exploration
18-1094 Saddle West 431492.00 | 6108720.00 1166.00 478.00 90.0 -70.0 Greenfields exploration
18-1095 North Slope 433255.00 | 6111692.00 1124.00 354.00 90.6 -79.5 Greenfields exploration
18-1096 Saddle West 432923.00 | 6112116.00 1126.00 297.00 269.5 -79.3 Greenfields exploration
18-1097 D2 432868.79 | 6109468.11 1295.92 651.36 270.0 -73.0 Brownfields exploration
18-1098 D2 433670.43 | 6109165.40 1135.10 678.79 267.3 -70.7 Brownfields exploration
18-1099 D2 433853.00 | 6111617.00 1104.00 303.00 45.1 -84.7 Greenfields exploration
18-1100 D2 434025.00 | 6112000.00 1094.00 295.50 177.3 -78.9 Greenfields exploration
18-1101 Mitzi Lake 432507.00 | 6111831.00 1189.00 360.00 269.7 -74.6 Greenfields exploration
18-1102 Mitzi Lake 433633.65 | 6109304.36 1159.13 632.76 270.0 -60.1 Brownfields exploration
18-1103 Mitzi Lake 432453.23 | 6112602.33 1157.41 327.00 269.2 -69.8 Greenfields exploration
18-1104 Mitzi Lake 431309.05 | 6109376.06 1172.85 756.00 89.5 -70.1 Greenfields exploration
18-1105 Mitzi Lake 433562.55 | 6108986.69 1101.97 590.40 89.8 -80.2 Brownfields exploration
18-1106 Mitzi Lake 430927.49 | 6109281.87 1139.95 762.00 88.1 -70.1 Greenfields exploration
18-1107 Heidi Stock 432867.22 | 6109470.26 1295.89 495.00 350.1 -75.3 Brownfields exploration
18-1109 Heidi Stock 434272.42 | 6104357.36 1204.58 206.35 30.4 -69.8 Greenfields exploration
18-1109 Fugro 434272.42 | 6104357.36 1204.58 206.35 30.4 -69.8 Greenfields exploration
18-1110 Saddle Zone 434027.91 | 6108899.97 1099.38 465.00 270.0 -80.0 Near-pit exploration
18-1111 Saddle Zone 434130.71 | 6108852.57 1098.50 400.00 270.0 -85.0 Near-pit exploration
18-1112 Saddle Zone 434053.75 | 6108857.47 1102.24 534.00 270.0 -65.0 Near-pit exploration
18-1113 Saddle Zone 433927.92 | 6108891.25 1101.44 350.00 20.0 -80.0 Near-pit exploration

Projection: UTM NAD83 Zone 10N
Azimuth: Relative to True North

This information should be read together with our news release of October 31, 2018. Tables are current as of September 30, 2018.
C. Paul Jago, a Member of Engineers and Geoscientists British Columbia, is Centerra’s qualified person for the purpose of National Instrument 43-101.
Drillholes 18-1078 to 18-10874 completed in June 2018; assay results returned in Q3 2018

Notes:
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BEREEPES Centerra Gold Inc. - Mount Milligan Drilling Summary

Diamond Drill Hole Assay Results
Period: July 1st, 2018 to September 30th, 2018

Drill Hole Location Purpose From (m) To (m) Core Length (m) [ Au g/t Cu % Ag glt
98.05 | 117.20 19.15 1.57 0.08 0.90

Section 6100800 N. | inCluding  112.00 | 117.20 5.20 3.43 0.09 1.59

L8078 EMEX 20me Test continuity of 186.00 | 200.00 14.00 0.18 0.01 0.22
mineralization in NE 253.00 | 260.60 7.60 0.30 0.01 0.28

comer of ultimate pit. 268.00 | 279.81 11.81 0.30 0.01 0.21

including ~ 274.60 | 276.00 1.40 1.05 0.00 0.20

420 | 11150 107.30 0.45 0.29 1.57

Section 6109200 N. | including  52.00 | 54.00 2.00 2.23 0.00 6.70

18-1079 WBX zone Infill for near term including 84.00 88.00 4.00 1.55 0.26 4.50
mining. 118.81 | 134.00 15.19 0.17 0.10 8.10

138.00 | 151.48 13.48 0.27 0.11 4.05

Soction 108950 N, 3.96 36.95 32.99 1.100 0.003 0.2

Test for gold 47.00 | 172.00 125.00 0.914 0.011 0.3

18-1080 66 zone mineralization at depth | including 72.00 79.00 7.00 7.408 0.022 21
and igt‘ézgt wall including ~ 97.00 | 101.20 4.20 7.029 0.010 0.9

176.00 | 262.00 86.00 0.261 0.019 0.6

3.05 14.00 10.95 0.482 0.002 0.2

including  10.00 | 12.00 2.00 1.426 0.002 0.3

22.00 | 26.00 4.00 0.161 0.001 0.2

30.00 | 57.00 27.00 0.363 0.006 0.9

Section 6108950 N. | including ~ 40.00 | 42.00 2.00 2.327 0.002 0.7

18-1081 66 zone mine;ﬁ:icgnggtlddepth 62.24 98.38 36.14 0-245 0.01L 0-2
and south pit wall 103.00 | 157.00 54.00 0.460 0.013 0.3

targets. including ~ 110.00 | 115.08 5.08 2.320 0.024 1.0

221.00 | 228.00 7.00 0.211 0.101 3.0

422.00 | 427.00 5.00 0.306 0.012 2.8

43325 | 442.94 9.69 0.477 0.015 3.5

including ~ 441.00 | 442.94 1.94 1.526 0.015 10.4

410 | 14927 145,17 0.936 0.081 0.8

Section 6108950 N. including 10.00 14.00 4.00 2.938 0.052 0.3

161082 66 rome mine;‘ii;‘zng;’t'ddepth including  78.00 | 93.00 15.00 3.100 0.216 3.6
and south pit wall including  118.00 | 124.00 6.00 1.143 0.072 1.6

targets. 157.00 | 161.00 4.00 0.134 0.030 1.9

241.00 | 248.00 7.00 0.264 0.086 3.3

3.66 22.00 18.34 0.190 0.044 05

28.00 | 39.00 11.00 0.111 0.062 0.8

58.00 | 64.00 6.00 0.127 0.024 4.0

Section 6108950 N. 81.00 | 84.00 3.00 0.138 0.024 1.3

161083 66 sone mine;ii;‘;%nggt'ddepth 104.00 | 128.23 24.23 0.169 0.129 1.9
and south pit wall 138.00 | 143.00 5.00 0.104 0.005 0.2

targets. 147.00 | 155.00 8.00 0.171 0.001 0.1

173.00 | 177.00 4.00 0.202 0.012 0.3

185.00 | 189.00 4.00 0.131 0.052 0.6

299.00 | 303.00 4.00 0.156 0.194 3.3

Notes: Assays are reported true values without top cutting.
Reported intervals are longer than 2.0 m, grade greater than 0.1 g/t Au and include maximum internal waste of 4.0 m where it exists.
Intervals less than 2.0 m but with grade above 10 g/t Au are also reported (18-1107).
Heidi Stock zone (Greenfields) intervals include those longer than 2.0 m, grading greater than 0.1% Cu and with maximum internal waste of 4.0 m.
This information should be read together with our news release of October 31, 2018. Tables are current as of September 30, 2018. Page 20of8



centerra

Centerra Gold Inc. - Mount Milligan Drilling Summary

Diamond Drill Hole Assay Results
Period: July 1st, 2018 to September 30th, 2018

Drill Hole Location Purpose From (m) To (m) Core Length (m) [ Au g/t Cu % Ag glt
3.05 59.00 55.95 1.990 0.044 0.7
including 25.00 32.00 7.00 1.560 0.042 0.5
Section 6109050 N. including 42.00 54.10 12.10 6.589 0.035 0.6
~ Testfor gold 150.00 | 153.00 3.00 0.180 0.018 0.3
18-1084 66 zone mineralization at depth
and south pit wall 165.00 169.00 4.00 0.143 0.006 0.3
targets. 186.00 193.00 7.00 0.269 0.001 0.1
198.23 212.00 13.77 0.162 0.001 0.2
216.00 226.00 10.00 0.177 0.001 0.2
61.20 72.86 11.66 0.193 0.061 1.0
77.00 85.00 8.00 0.168 0.152 0.8
93.00 100.00 7.00 0.388 0.098 0.8
112.00 135.00 23.00 0.166 0.175 0.8
Section 6109400 N. 155.00 | 159.00 4.00 0.132 0.087 0.8
Test Goldmark-1
shallow geophysical 164.00 | 169.72 5.72 0.231 0.133 3.4
18-1085 Goldmark zone target and the 186.00 209.40 23.40 0.255 0.060 0.9
hangingwall/footwall 21534 | 219.00 3.66 0.139 0.102 0.9
zones of Goldmark
stock. 227.00 231.00 4.00 0.155 0.188 1.7
238.00 255.20 17.20 0.185 0.347 7.6
261.20 291.00 29.80 0.238 0.381 4.8
331.00 343.46 12.46 0.275 0.287 7.0
347.84 370.71 22.87 0.211 0.218 4.1
20.19 43.31 23.12 6.210 0.043 2.8
including 38.33 42.00 3.67 38.052 0.081 12.9
233.04 235.38 2.34 0.243 0.012 0.8
Section 6109400 N. 261.21 | 267.77 6.56 0.403 0.163 7.6
Test shallow
18-1086 Goldmark geophysicaj target and 276.00 283.00 7.00 0.128 0.223 0.8
hangingwall/footwall 317.11 | 327.00 9.89 0.146 0.255 2.0
zones of Goldmark
stock. 344.00 367.15 23.15 0.436 0.105 1.7
including 348.00 350.00 2.00 1.216 0.164 2.6
including 363.15 365.15 2.00 1.858 0.059 2.8
382.30 397.16 14.86 0.628 0.124 4.8
Section 6108500 N.
Test shallow o
- . N ficant It
18-1087 D2 geophysical target 190 o significant results
m west of mine lease.
Section 6108700 N.
Test shallow -
18-1088 D2 geophysical target 190 No significant results
m west of mine lease.
457 16.00 11.43 0.536 0.133 0.8
Section 433000 E. 28.00 32.00 4.00 0.265 0.103 0.4
18-1089 North Slope | | 5t shallow and deep 135.63 | 143.00 7.37 0.171 0.014 0.2
geophysical targets in
North Slope dyke zone. 153.00 160.00 7.00 0.110 0.022 0.2
169.00 175.00 6.00 0.302 0.103 1.8

Notes:

Reported intervals are longer than 2.0 m, grade greater than 0.1 g/t Au and include maximum internal waste of 4.0 m where it exists.

Assays are reported true values without top cutting.

Intervals less than 2.0 m but with grade above 10 g/t Au are also reported (18-1107).

Heidi Stock zone (Greenfields) intervals include those longer than 2.0 m, grading greater than 0.1% Cu and with maximum internal waste of 4.0 m.
This information should be read together with our news release of October 31, 2018. Tables are current as of September 30, 2018.
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centerra

Centerra Gold Inc. - Mount Milligan Drilling Summary

Diamond Drill Hole Assay Results
Period: July 1st, 2018 to September 30th, 2018

Drill Hole Location Purpose From (m) To (m) Core Length (m) [ Au g/t Cu % Ag glt
190.00 | 194.00 4.00 0.149 0.178 2.8
216.34 | 220.62 4.28 0.261 0.097 3.6
238.60 | 242.00 3.40 0.101 0.109 1.6
337.73 | 341.00 3.27 0.182 0.197 2.8
349.00 | 356.12 7.12 0.195 0.088 1.4
Section 433000 E. 368.00 | 375.52 7.52 0.119 0.077 1.1
1?:;)1259 North Slope L‘Zztpi@z'lf;’;’ tzrr‘ge‘fse?r? 385.00 | 389.00 4.00 0.125 0.071 0.8
North Slope dyke zone. 393.00 418.00 25.00 0.263 0.181 4.3
466.81 | 478.51 11.70 0.139 0.035 0.5
528.44 | 531.00 2.56 4.089 0.044 4.7
539.00 [ 545.00 6.00 0.412 0.041 11.2
566.58 | 572.68 6.10 0.180 0.058 0.7
590.00 | 601.98 11.98 0.137 0.012 0.3
7.62 13.00 5.38 0.234 0.054 2.2
72.31 87.54 15.23 0.334 0.086 4.3
including 82.60 84.30 1.70 2.088 0.220 28.4
100.80 | 108.81 8.01 0.168 0.096 2.7
139.00 | 178.00 39.00 0.231 0.189 2.4
192.00 | 196.00 4.00 0.125 0.100 2.3
202.00 | 208.00 6.00 0.126 0.071 2.9
261.73 | 264.21 2.48 1.029 0.175 20.1
270.00 | 276.66 6.66 0.532 0.083 9.0
Section 6109300 N. including ~ 273.00 | 275.00 2.00 1.151 0.093 14.5
18-1090 Goldmark a:}zslfogtc\’,\'/‘;magﬁ dsg’ecgp 285.20 | 295.00 9.80 2.075 0.256 27.0
geophysical target. including 293.00 295.00 2.00 9.347 0.984 105.0
341.00 | 349.00 8.00 0.418 0.138 8.9
including ~ 347.00 | 349.00 2.00 1.054 0.374 28.0
366.30 | 373.00 6.70 0.193 0.016 1.1
395.38 [ 399.00 3.62 0.236 0.087 1.1
442.00 | 497.00 55.00 0.170 0.226 0.8
502.00 | 504.95 2.95 1.894 0.045 4.8
563.00 | 585.00 22.00 0.135 0.136 0.8
591.00 | 613.21 22.21 0.257 0.182 1.9
including  591.00 | 593.00 2.00 1.074 0.389 5.6
31.00 46.00 15.00 0.111 0.025 0.4
52.00 66.00 14.00 0.292 0.023 0.3
92.00 104.00 12.00 0.352 0.019 0.9
including 96.00 98.00 2.00 1.404 0.038 3.0
111.37 | 118.00 6.63 0.218 0.022 0.2
Section 6109400 N. 129.00 | 135.00 6.00 0.113 0.009 0.1
151001 North Slope geogzigig?'t'g‘r’éets 149.35 | 153.00 3.65 0.190 0.022 0.5
640 m west of ultimate 191.00 | 198.00 7.00 0.193 0.016 0.2
pit margin. 202.00 | 216.00 14.00 0.745 0.017 0.5
including ~ 214.00 | 216.00 2.00 3.864 0.030 1.5
226.00 | 232.00 6.00 0.393 0.013 0.4
319.00 | 331.32 12.32 0.289 0.085 4.2
338.00 | 343.00 5.00 0.135 0.159 2.4
353.00 [ 356.00 3.00 0.117 0.070 0.7

Notes: Assays are reported true values without top cutting.

Reported intervals are longer than 2.0 m, grade greater than 0.1 g/t Au and include maximum internal waste of 4.0 m where it exists.

Intervals less than 2.0 m but with grade above 10 g/t Au are also reported (18-1107).

Heidi Stock zone (Greenfields) intervals include those longer than 2.0 m, grading greater than 0.1% Cu and with maximum internal waste of 4.0 m.
This information should be read together with our news release of October 31, 2018. Tables are current as of September 30, 2018.
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centerra

Centerra Gold Inc. - Mount Milligan Drilling Summary

Diamond Drill Hole Assay Results
Period: July 1st, 2018 to September 30th, 2018

Drill Hole Location Purpose From (m) To (m) Core Length (m) [ Au g/t Cu % Ag glt
373.11 396.00 22.89 0.261 0.175 6.7
406.00 409.52 3.52 0.235 0.113 3.8
417.00 434.00 17.00 0.140 0.153 1.5
444.00 454.00 10.00 0.201 0.061 2.6
Section 6109400 N.
18.1001 Test shallow 461.00 480.67 19.67 0.449 0.056 7.2
cont North Slope geophysical targets including 464.73 466.00 1.27 1.916 0.037 35.6
640 mwest of ultimate| . 4ing  470.00 | 472.00 2.00 1.283 0.045 41
pit margin.
494.00 510.00 16.00 0.503 0.138 5.6
including 502.00 504.00 2.00 2.281 0.190 9.4
516.53 521.20 4.67 0.132 0.130 1.9
539.00 541.63 2.63 0.286 0.016 0.1
Section 6108500 N.
Test shallow -
- i N ficant It
18-1092 D2 geophysical target 190 o significant results
m west of mine lease.
89.00 93.00 4.00 0.373 0.054 17.8
156.34 161.65 5.31 0.511 0.082 7.5
179.03 183.00 3.97 0.922 0.135 20.8
Section 6109000 N 188.23 192.00 3.77 0.115 0.054 1.2
i 242.00 265.04 23.04 0.982 0.073 4.6
18-1093 Saddle west | 'St deep geophysicalj
target 300 mwestof | jncluding  262.15 | 265.04 2.89 6.537 0.115 8.5
ultimate pit boundary.
278.03 290.00 11.97 0.160 0.028 1.5
361.00 363.10 2.10 1.100 0.078 1.2
388.00 398.22 10.22 0.102 0.078 0.3
414.00 418.36 4.36 0.661 0.053 0.6
Section 6108700 N.
Test shallow
18-1094 D2 geophysical target 284.00 290.00 6.00 0.261 0.029 1.6
250 m west of mine
lease boundary.
Section 6111700 N.
Test shallow
18-1095 Mitzi East geophysical anomaly No significant results
170 m north of the
mine lease boundary.
Section 6112100 N.
Test shallow
18-1096 Mitzi East geophysical anomaly No significant results
590 m north of the
mine lease boundary.
75.00 83.00 8.00 0.165 0.053 0.6
88.00 98.00 10.00 0.110 0.020 0.3
126.50 149.00 22.50 0.674 0.020 0.4
Section 6109450 N. including 132.00 134.00 2.00 1.172 0.023 11
Test shallow and deep | -y \jing 140,00 | 145.00 5.00 2.015 0.023 0.6
geophysical targets
i i 153.00 161.16 8.16 0.614 0.023 04
18-1097 North Slope and mineralized fault | _
block from 2010 including ~ 153.00 | 155.00 2.00 1.966 0.032 0.7
drilling. Collared 730 m
west of ultimate pit 193.00 224.00 31.00 0.358 0.021 0.2
boundary. including 193.00 198.00 5.00 0.980 0.032 0.4
232.00 279.00 47.00 0.387 0.028 0.3
including 238.00 245.10 7.10 1.117 0.021 0.5
283.50 382.50 99.00 0.346 0.175 2.4

Notes:

Reported intervals are longer than 2.0 m, grade greater than 0.1 g/t Au and include maximum internal waste of 4.0 m where it exists.

Assays are reported true values without top cutting.

Intervals less than 2.0 m but with grade above 10 g/t Au are also reported (18-1107).

Heidi Stock zone (Greenfields) intervals include those longer than 2.0 m, grading greater than 0.1% Cu and with maximum internal waste of 4.0 m.
This information should be read together with our news release of October 31, 2018. Tables are current as of September 30, 2018.
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centerra

Centerra Gold Inc. - Mount Milligan Drilling Summary

Diamond Drill Hole Assay Results
Period: July 1st, 2018 to September 30th, 2018

Drill Hole Location Purpose From (m) To (m) Core Length (m) [ Au g/t Cu % Ag glt
including 305.08 307.94 2.86 2.580 0.682 14.9
397.50 404.93 7.43 0.121 0.083 3.5
18-1097 413.19 487.00 73.81 0.212 0.230 3.2
North Slope
cont. 507.00 532.00 25.00 0.185 0.102 1.3
539.00 563.04 24.04 0.188 0.159 2.8
619.73 645.05 25.32 0.205 0.151 2.9
95.20 110.34 15.14 0.559 0.199 14.3
including 97.20 99.20 2.00 1.006 0.163 145
160.00 171.00 11.00 1.457 0.329 31.0
177.00 181.00 4.00 0.169 0.214 5.8
Section 6109150 N. 191.00 199.00 8.00 0.110 0.220 3.2
Test Goldmark stock 303.00 308.45 5.45 0.187 0.215 4.7
and footwall, deep 301.70 | 395.62 3.92 0.173 0.036 0.4
geophysical target,
_side- 408.30 420.00 11.70 0.177 0.127 0.7
18-1098 Goldmark west-side-up fault
block theory across 552.50 | 558.50 6.00 0.521 0.038 1.6
NW trending fault.
Collared 45 m west of 604.00 614.00 10.00 0.167 0.099 0.4
the ultimate pit 619.00 633.09 14.09 0.174 0.153 1.1
boundary. 646.00 | 650.00 4.00 0.333 0.050 0.6
654.00 660.00 6.00 0.573 0.065 0.7
including 654.00 656.00 2.00 1.500 0.072 1.1
664.00 671.45 7.45 0.727 0.071 2.3
including 668.00 670.00 2.00 2.235 0.091 3.6
Section 6111600 N.
Test shallow
18-1099 Mitzi East geophysical anomaly No significant results
95 m north of the mine
lease boundary.
Section 6112000 N.
Test shallow
18-1100 Mitzi East geophysical anomaly No significant results
480 m north of the
mine lease boundary.
Section 6111850 N.
Test shallow
18-1101 Mitzi East geophysical anomaly No significant results
590 m north of the
mine lease boundary.
49.00 52.00 3.00 0.124 0.228 0.6
58.81 62.85 4.04 0.127 0.263 1.0
132.00 137.00 5.00 0.185 0.161 1.2
157.30 161.00 3.70 0.329 0.099 7.3
Section 6109300 N. 165.00 180.00 15.00 0.622 0.321 6.6
Test the Goldmark including ~ 178.00 | 180.00 2.00 2.141 0.246 1.6
stock and footwall
down-dip of 18-1090 208.00 210.25 2.25 0.435 0.515 4.6
18-1102 Goldmark and for DWBX stock 240.00 243.10 3.10 1.752 0.036 34.0
extension at depth. 360.00 | 363.72 3.72 0.154 0.028 0.6
Collared 12 m west of
boundary. including ~ 458.00 | 459.31 1.31 4.412 0.069 12.9
508.00 531.00 23.00 0.146 0.332 1.5
593.00 611.50 18.50 0.430 0.124 2.1
including 595.00 597.00 2.00 1.962 0.242 4.6
including 609.50 611.50 2.00 1.034 0.014 3.9
Notes: Assays are reported true values without top cutting.
Reported intervals are longer than 2.0 m, grade greater than 0.1 g/t Au and include maximum internal waste of 4.0 m where it exists.
Intervals less than 2.0 m but with grade above 10 g/t Au are also reported (18-1107).
Heidi Stock zone (Greenfields) intervals include those longer than 2.0 m, grading greater than 0.1% Cu and with maximum internal waste of 4.0 m.
This information should be read together with our news release of October 31, 2018. Tables are current as of September 30, 2018. Page 6 of 8



centerra

Centerra Gold Inc. - Mount Milligan Drilling Summary

Diamond Drill Hole Assay Results
Period: July 1st, 2018 to September 30th, 2018

Drill Hole Location Purpose From (m) To (m) Core Length (m) [ Au g/t Cu % Ag glt
Section 6112600 N.
Test shallow No significant
18-1103 Mitzi East geophysical anomaly 1 g
. results
km north of the mine
lease boundary.
12.65 17.00 4.35 0.057 0.118 1.5
Section 6109350 N. 79.50 82.83 3.33 0.039 0.405 9.6
Test Heidi stock and 260.00 | 268.00 8.00 0.029 0.261 8.0
down dip extensions
489.00 | 495.00 6.00 0.156 0.013 1.3
181104 | HeidiStock | OFNorthSlopeand
Goldmark zones. 568.00 | 588.00 20.00 0.206 0.132 1.9
Collared 455 m west
of the mine lease 593.00 [ 603.00 10.00 0.158 0.087 3.5
boundary. 678.00 | 687.17 9.17 0.028 0.183 0.4
692.16 704.00 11.84 0.040 0.138 0.8
142.00 156.18 14.18 0.821 0.109 7.3
includi 144.00 151.41 7.41 1.381 0.099 10.1
Section 6108950 N, | o nd
extension of the 191.05 | 199.43 8.38 0.256 0.122 3.2
Saddle Zone, 80 m to
18-1105 Saddle West the west of 11-1019. 219.30 227.20 7.90 1.164 0.161 6.7
Collared 295 m west including 219.30 221.28 1.98 3.666 0.371 10.9
of the mine lease 370.72 | 374.48 3.76 0.166 0.294 1.4
boundary.
412.00 | 444.00 32.00 0.143 0.102 1.0
482.00 | 487.75 5.75 0.509 0.096 2.4
17.00 50.60 33.60 0.074 0.205 2.86
Section 6109300 N. includi 18.48 22.00 3.52 0.176 0.416 5.30
Test Heidi stock and Including ) ' ' ' ' :
magnetic anomaly, and| including 33.00 35.00 2.00 0.116 0.254 3.40
N for down dip 77.12 | 91.60 14.48 0.026 0.135 2.61
18-1106 Heidi Stock extensions of North
Slope and Goldmark 103.00 122.24 19.24 0.019 0.140 1.87
mineralization. Collared 203.16 219.94 16.78 0.023 0.144 3.42
830 m west of mine 23450 | 238.50 4.00 0.019 0.118 1.00
lease boundary.
259.40 263.00 3.60 0.020 0.118 3.49
66.00 84.34 18.34 1.408 0.076 3.8
including 83.00 84.34 1.34 16.200 0.327 36.0
94.00 105.00 11.00 0.140 0.125 0.7
142.00 148.00 6.00 0.616 0.166 2.3
Section 432850 E. including 144.00 145.15 1.15 2.415 0.609 7.9
Test shallow and deep 187.00 | 191.95 4.95 0.403 0.133 16
geophysical targets,
- 210.00 231.00 21.00 0.216 0.062 0.7
18-1107 North Slope test _for Ql|ver fault and
continuation of 18-1089 246.00 | 281.00 35.00 0.359 0.214 2.2
mineralization. Collared 9 5
710 m west  of the 301.07 303.00 1.93 18.300 0.1 3.6
ultimate pit boundary. 313.00 339.50 26.50 0.204 0.136 15
354.00 [ 357.00 3.00 0.154 0.249 3.5
426.96 | 445.00 18.04 0.392 0.160 3.2
including 426.96 | 428.65 1.69 2.727 0.121 4.1
453.00 | 456.73 3.73 0.200 0.200 35
17.00 53.00 36.00 0.380 0.075 1.1
69.35 86.39 17.04 0.205 0.090 1.1
18-1108 Saddle West 112.11 120.00 7.89 4.687 0.034 3.8
including 112.11 116.00 3.89 9.357 0.024 6.9
131.00 136.00 5.00 0.247 0.077 0.7

Notes:

Reported intervals are longer than 2.0 m, grade greater than 0.1 g/t Au and include maximum internal waste of 4.0 m where it exists.

Assays are reported true values without top cutting.

Intervals less than 2.0 m but with grade above 10 g/t Au are also reported (18-1107).

Heidi Stock zone (Greenfields) intervals include those longer than 2.0 m, grading greater than 0.1% Cu and with maximum internal waste of 4.0 m.
This information should be read together with our news release of October 31, 2018. Tables are current as of September 30, 2018.
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centerra

Centerra Gold Inc. - Mount Milligan Drilling Summary

Diamond Drill Hole Assay Results
Period: July 1st, 2018 to September 30th, 2018

Drill Hole Location Purpose From (m) To (m) Core Length (m) [ Au g/t Cu % Ag glt
183.59 206.00 22.41 0.282 0.077 1.5
224.00 229.78 5.78 0.156 0.127 0.7
247.00 251.00 4.00 0.231 0.262 0.7
273.00 282.00 9.00 0.112 0.078 14.4
Section 6109000 N. 299.00 307.00 8.00 0.322 0.192 1.1
Test for down dip 311.00 329.00 18.00 0.140 0.171 0.7
extension of Saddle 337.00 | 350.00 13.00 0.223 0.340 2.8
zone and for zoned
18-1108 mineralization with h|gh 364.00 368.00 4.00 0.125 0.256 1.3
Saddle West
cont. Au zone at shallower 379.00 | 381.19 2.19 0.206 0.065 0.4
levels and Cu-Au zone
at depth. Collared 24 m 390.00 398.89 8.89 0.216 0.187 0.5
west of the ultimate pit 404.00 422.00 18.00 0.143 0.145 1.1
boundary. 426.00 | 440.00 14.00 0.178 0.174 16
456.00 464.00 8.00 0.192 0.145 0.5
469.00 471.74 2.74 0.123 0.122 0.5
506.00 516.00 10.00 0.264 0.060 2.4
534.00 536.70 2.70 0.458 0.018 1.1
Section 6104350 N.
Test shallow
18-1109 Fugro-1 geophysical anomaly No significant results
1.5 km south of the
mine lease boundary.
Section 6108900 N.
Test down dip . : .
18-1110 Saddle extension of 18-1057 Drilled in Q3. Assay results pending.
mineralization.
Section 6108850 N.
Infill and test for . . .
18-1111 Saddle mineralization at depth Drilled in Q3. Assay results pending.
near Unnamed Stock.
Section 6108850 N.
Infill and test for . . .
18-1112 Saddle mineralization at depth Drilled in Q3. Assay results pending.
near Unnamed Stock.
Section 6108850 N.
18-1113 Saddle Infill and test for Drilled in Q3. Assay results pending.

mineralization at depth
near Unnamed Stock.

Notes: Assays are reported true values without top cutting.
Reported intervals are longer than 2.0 m, grade greater than 0.1 g/t Au and include maximum internal waste of 4.0 m where it exists.

Intervals less than 2.0 m but with grade above 10 g/t Au are also reported (18-1107).

Heidi Stock zone (Greenfields) intervals include those longer than 2.0 m, grading greater than 0.1% Cu and with maximum internal waste of 4.0 m.
This information should be read together with our news release of October 31, 2018. Tables are current as of September 30, 2018.
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This information should be read together with our news release of October 31, 2018.
C. Paul Jago, a Member of Engineers and Geoscientists British Columbia, is Centerra’s qualified person for the purpose of National Instrument 43-101.
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C. Paul Jago, a Member of Engineers and Geoscientists British Columbia, is Centerra’s qualified person for the purpose of National Instrument 43-101.
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This information should be read together with our news release of October 31, 2018.
C. Paul Jago, a Member of Engineers and Geoscientists British Columbia, is Centerra’s qualified person for the purpose of National Instrument 43-101.
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